" The safd Mortgagors hereby covenant and agree tﬁat this 1s a purchase j

money -mortgage which '{s exécuted . andﬂde]ivereq ;s,sgcurity for. the;
‘ purchase money paid as. cons deration'of.'t /
described propegty J?A:"“—' f he coﬁveyance_oﬁ‘the,abgye

“r
'o

Tomvrmmﬂow,aﬂmddnsuhrtheuldpmpeﬂymw thaMortgagee luuwmumdmfomr :

TheMortgagoroovamntstha.thahlawfuﬂyaeiwdofthep:emheaharelmbovedmﬁbedlnfeedmp!eabwluta '
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful suthority to sell, convey, .
- or encumber the same, and that the premises are froe and cear of all liens and encumbrances whatscover except as -

herein otherwise recited. TheMortgagorfmthexeovmnnlstownmntmdfomdefenduﬂmddnmﬂuthe

.. pmmiamaaherelnoonveyed,untotheMortpgeefomver,ﬁomandagninnttheuortpgormddlpemswhonm.

lnwfuﬂyolatmingthesameoranypartthemof |
TheMortgagoroovemntamdnwasfoﬂm SRR , ..-

. 1. Hewill pmmpﬂypsythapﬂncipalofand Intmmtonﬂmlndebtednem evidenoadbythesald nobe n.tthe
time and in the manuer therein provided. . Privilego ia !eaemd to prepay.at. anar time, without premium or fea, the
 entire indebtedness or any part thereof not lem thsn the a.mount of ono instanmemt or one hundmd dollm (8100 00),
whlchavar is leas,
o2 Togethar with, and in addition to, the monthly payments of principal a.nd interest paynble under the terrm
" of the note secured hereby, he will pay tothe Mortgageo s trustee (under the terms of th:s trust as heremn[tar
stated) on the first day of each month unttl the smd notels fully psld~ ST - _

(a) Asumequsl totheground rents, ifany,nextdue, p!un thepremlumathatwﬂlne:tbeoomodmmdpayablo
on policies of fire and otherhazardlnsumnoeoovedngthe mortgaged property, plus {axes and ssscexments -
‘néxt due on the mortgaged property (all as estimsted by the Mortgagee, and of which the Mortgagor s
notified) less all sums already pald therefor divided by the number of months to elapse before one month
prlortothednwwhenmohgroundmtu premiums, taxes and assessments will become delinquent, such

- sumatoboheldbyMortga.geaintrusttopuyaddmmdmu,p:miums,ummdapeddnmmu.. .

) ‘Iheamteofthenmoun{apaynblopmmthmbmph(a)mdthoaeptyabloonﬂnmtoaomned

' stabed :
() ta.xe“ipecinlamemnnts ﬁmandotherhmrdinsurmwpmnlm, E _ »-—-
() interestonthenotesecumdhmby, R e
O (m) amorﬂzationofthepﬂnclpdofuldnote. R N ’
< - Any definiency lnthsamuuntofsuchwumonthh pnyment, uha.ll,unleumadogood bytho
. Mortgagorprlortothedue date of the next such payment, constitute an event of default under this
" mortgage. . ‘At Mortgages’s option, Mortgagor will pay a. “Iate clisrge” not exceading four per
.- centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extrs expenss involved in handling delinquent payments, but such “lite charge" ahnll
", not be payable’out of the proceeds of any sale made to satisfy the indebtednesa secured hereby, -
. unless such proceeds are sufficient to discharge the ent.u-e mdebtednasa md all pmper costs a.nd
erpenses secumd thereby. _ _

. “J R

3. 1f the total of the payments made by the Mortga.gor un‘der (s) of pa.rngruph 2 procedmg shall exceed the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
‘83 tha case may be, such excesa shall be creditod on subsequent paymenta to be made by.the Mortgagor for such -
items or, at the option of Mortgages as trustes, may be'refunded to the Mortgegor. If, however, such monthly

payments shall not be sufficient to pay such items when the same shall become due and paysble, then the -

- . Mortgagor athl pay to the Mortgagee as trustee any amount.necessary to make up the deficiency. Such
- payment will be made within thxrt.y (30) days aﬂ,er written notice from the Mortgages stating the amount of the
..doficiency, which notice may be given by mail. . I! at any tine the Mortgagor shall tender to the Mortgagee, in

. accordance with the provisions of the note seoured heroby, full payment of the entire indebtedness representéd -
. thereby, the Mortgageo as trusbeo shall, in oomputmg the amount of guch indeb adness, credlt to the account

-:'f',-"

hereby, shall be pald in & single peymeat,each mintt, tobeapplledtothel’olluwin;iumninthemder o




